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Tab 2 - Multi-Segment Currency: USD - US Dollar

California Tourism

For the month of: May 2009

Current Month - May 2009 vs May 2008 Year to Date - May 2009 vs May 2008

Occ % ADR RevPAR Percent Change from May 2008 Occ % ADR RevPAR Percent Change from YTD 2008 Properties Rooms
Room Room Room Room Room Room

2009 2008 2009 2008 2009 2008 Occ ADR RevPAR Rev Avail Sold 2009 2008 2009 2008 2009 2008 Occ ADR RevPAR Rev Avail Sold Census Sample Census Sample
[United states || 557 631] 97.03 10753] 5405 6790 -11.8 98 204 -17.9 32  -9.0 533 600 99.10 108.27| 5278 6491 -112 -85 -187 -161 32  -8.3| | 51269 27521 #ussus e
[Pacific || 596 67.5| 100.04 12365/ 6553 83.42] -11.6 -111 -21.4 -19.8 21 98/ | 571 50| 11323 12530 6461 8141 -122 96 -206 -189 22 -102| | 7872  3770| 715341 515992]
[california || s9.6 680| 108.12 12301 6443 8362 -123 -121 229 -21.3 22 -104| | 577 ee.1] 11051 122.91] 6379 81.20] -127 101 215 -197 23 -10.7| | 5474  2674] 493979 362033]
Anaheim-Santa Ana, CA 604 685 10530 119.88) 63.64 8208 -11.7 -122 225 -21.3 16 -104 615 69.7] 111.81 12383 6878 86.30] -11.7 97 203 -194 12 -10.7 428 234| 53272 41790
Los Angeles-Long Beach, CA 63.6 73.8| 11318 12825 7193 9464 -139 -11.7 -240 -226 18 -12.3 625  72.7| 11629 129.16| 7271 9389 -140 -100 -226 208 22 -121 983  438| 95554 69233
Oakland, CA 569  65.4| 84.83 07.11| 4827 6352 -130 -126 240 -228 16 -11.6 537  63.9| 8842 97.81| 4747 6248 -160 96 240 226 19 -144 245 144 24458 19749
Riverside-San Bernardino, CA 518 59.1| 8826 99.03 4571 5850 -123 -109 -21.9 ~-184 44 -84 556  63.9| 98.96 109.00| 5499 69.70| -131 92 211 -17.5 46  -9.1 503 242| 41419 28833
Sacramento, CA 509 59.8| 90.28 98.08 4593 5863 -149 80 -21.7 -194 29 -125 504 585 96.37 104.08| 4853 6091 -139 7.4 203 -17.7 33 -111 274 141 23972 17880
San Diego, CA 617 71.9| 12560 14577 77.49 10481 -142 -138 -261 -234 36 -111 60.9  70.3| 12524 141.60| 7625 9954 -134 -116 234 204 39 -10.0 461 275 57050 46591
San Francisco/San Mateo, CA 704  76.4| 13013 154.19| 9159 117.73) -7.8 -156 222 219 04 7.4 643 714 131.98 15213 84.87 10867 -100 -132 -21.9 -215 05 -95 396 224| 51749 42704
San Jose-Santa Cruz, CA 546  68.5| 10250 12236 5596 83.82 203 -162 -332 -328 07 -19.7 534  66.6 109.13 126.04| 5825 83.96| -199 -134 -306 -303 05 -195 308 181 29138 23233
California South/Central 567  63.2| 7217 7422 4093 4691 -103 28 -128 99 32 7.4 527  58.3| 7294 7424| 3847 4329 96 -7 -111 71 45 55 336 169| 24462 16158
California North 555 611 9518 10506 5278 6420 93 94 -17.8 -150 34  -6.2 484 541| 87.39 9435 4227 5103 -106 74 -172 -144 33 -6 658  244| 35673 20052
California North Central 517 565 89.38 8951 4623 5054 -84 01 -85 68 19 6.6 486  53.7| 97.23 101.77| 4727 5465 95 45 -135 -122 15 -8l 275  118| 17678 10408
California Central Coast 60.7  66.6| 12565 14153 7622 9423 -89 -112 -191 -187 05 -84 56.0  61.4| 11948 129.32| 66.92 7945 88 76 -158 -151 08  -8.1 566 249 37039 24272
Bakersfield, CA 566 600 63.92 6650 3619 3993 57 39 94 76 19 -39 550 58.3| 6564 67.08 3613 3909 55 21 76 -49 29 -28 122 64| 9443 6461
Fresno, CA 561  64.2| 77.68 7807 4358 5013 -126 05 -131 99 36 95 506 58.6 77.78 78.64] 3939 4608 -136 -11 -145 -94 59 -84 122 67| 9736 6734
Tulare/Visalia 580 67.1| 7675 8007 4449 5374 -136 -41 -172 -132 48 -94 525 57.9| 77.84 79.05| 4088 4576 93 -15 -107 65 47 50 92 38| 5283 2963
Santa Rosa 589  67.7| 116.90 131.89 6891 89.35 -130 -11.4 229 202 35  -9.9 492  57.9| 10414 11582| 5124 6712 -151 -101 236 209 36 -121 90 42| 6094 4347
Redding/Chico 572 61.6| 7480 7688 4276 4739 -73 27 98 -98 00 -7.3 506 56.2| 70.66 72.66| 3573 4086 -101 28 -126 -107 22  -8.1 69 35| 4546 2905
Vallejo/Napa Valley 543  64.1| 117.19 13409 63.60 8597 -153 -126 260 209 69  -95 488  55.0| 103.40 114.82| 5046 6312 -112 99 201 -152 60 59 151 65/ 9921 6300
California Rural North 525 545 7715 8078 4051 4402 -36 -45 -80 54 28  -10 458 50.8| 7591 79.39| 3480 4031 97 -44 -137 -116 24 -6 279 74| 12076 4740
Eureka/Crescent City 615 63.8| 7952 81.68 4887 5214/ 37 26 63 63 00 -3.7 520 53.4| 7107 7297 3697 3899 26 26 52 52 00 -26 69 28| 3036 1760
Stockton/Modesto 536  62.9| 69.87 7396 3743 4655 -149 55 -196 -186 12 -13.9 490 56.0| 69.98 73.74| 3432 4132 -125 51 -169 -159 12 -114 107 68| 7430 5987
Central CA/Merced 504  51.7| 10441 103.38 5261 5348 26 10 -16 08 24  -0.2 483  520| 117.49 124.02| 56.77 6446 -70 53 -119 -104 18 54 168 50| 10248 4421
Oxnard/Ventura MSA 598  68.1| 10054 113.14| 6008 77.06) -123 -11.1 220 -220 00 -12.3 56.8  64.9| 99.38 10851 5644 7042 -125 -84 -198 -198 00 -125 85 49| 8055 6476
Santa Barbara/Santa Maria MSA 665 69.9| 132.32 15020/ 88.05 10505 -49 -11.9 -162 -151 12  -3.7 60.9  65.9| 12657 136.27| 7711 89.83| 76 -71 -142 -138 05 7.2 128 54| 9081 5503
San Luis Obispo/Paso Robles 602 61.8| 11277 11636 67.87 7193 26 31 56 -47 10 -17 563 57.8| 10156 104.14| 57.14 6048 27 25 51  -41 10  -17 151 58| 8216 4642
Monterey/Salinas MSA 570  66.3] 147.29 170.94] 84.01 11325 -139 -138 -258 259 -0  -14.0 515 581 142.02 157.10 7314 9128/ -114  -96 -19.9 -187 15 -10.0 202 88| 11687 7651
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Tab 3 - Multi-Segment CA Locations Currency: USD - US Dollar
California Tourism

For the month of: May 2009

Current Month - May 2009 vs May 2008 Year to Date - May 2009 vs May 2008

Occ % ADR RevPAR Percent Change from May 2008 Occ % ADR RevPAR Percent Change from YTD 2008 Properties Rooms
Room Room Room Room Room Room
2009 2008 2009 2008 2009 2008 Occ ADR RevPAR Rev Avail Sold 2009 2008 2009 2008 2009 2008 Occ ADR RevPAR Rev Avail Sold Census  Sample | Census  Sample
Airports 64.6 73.6| 88.78 105,55 57.38 77.65 -12.1 -159 -26.1 -25.3 11 -11.2 63.5 72.0/ 9435 108.06, 59.90 77.84| -119 -127 -23.0 -21.6 1.8 -10.3 269 194| 41024 36866
Interstate 53.4 57.8| 70.20 73.25| 37.52 42.36 -7.6 42 -114 -8.8 3.0 -4.8 51.0 56.1| 68.95 71.82| 3519 40.27 -9.0 -40 -12.6 -9.7 3.3 -6.0 275 135/ 16342 10517
Resort 56.6 65.6| 139.76 164.15 79.14 107.62| -13.6 -149 -26.5 -25.5 1.3 -125 58.3 66.9| 147.69 164.45 86.10 109.94| -128 -10.2 -21.7 -20.3 1.8 -11.2 603 289, 66248 51799
Small Metro/Town 55.8 59.9| 9575 99.97| 53.42 59.89 -6.9 -42  -10.8 -8.7 2.3 -4.7 51.2 556.9| 9347 98.28 47.84 54.89 -8.4 -49 -128 -10.9 2.3 -6.3 1088 347, 58602 27505
Suburban 58.0 67.8| 98.74 112.67| 57.28 76.34| -144 -124 -25.0 -22.8 3.0 -11.9 56.7 66.0| 101.40 113.39| 57.46 74.84, -142 -106 -23.2 -20.9 31 -115 2367 1353| 214603 164552
Urban 66.3 74.4| 127.22 144.09| 84.37 107.22| -109 -11.7 -21.3 -19.5 2.3 -8.9 62.3 71.4| 126.20 140.63| 78.66 100.43| -12.7 -10.3 -21.7 -19.9 23 -10.8 872 356, 97160 70794

SMITH TRAVEL RESEARCH



Tab 4 - Help

All data is processed by STR using both the current and historical sampling of hotels.
For further questions about the methodology used to produce our reports, please email info@smithtravelresearch.com.

Average Daily Rate (ADR)
Room revenue divided by rooms sold. The currency used to express ADR is shown on each report.

Census (properties and rooms)
The number of properties and rooms that exist in our database for the area(s) or segment(s) shown on the report.

Country
A geographic area that has internationally recognized boundaries, an organized economy, and a sovereign government with external recognition.
It is typically recognized by the International Organization for Standardization (ISO).

Demand (Rooms Sold)
The number of rooms sold or rented (excludes complimentary rooms).

Exchange Rate
The factor used to convert revenue from U.S. Dollars to the local currency. The exchange rate data is obtained from Oanda.com.
Any aggregated number in the report (YTD, Running 3 month, Running 12 month) uses the exchange rate of each relative month when calculating the data.

Market
A geographic area within a country. Markets are defined by STR and STR Global.

Occupancy (Occ)
Rooms sold divided by rooms available multiplied by 100. Occupancy is always expressed as a percentage of rooms occupied.

Percent Change
Amount of growth - up, flat, or down - this period versus same period last year (month or year-to-date). Calculated as ((TY - LY) / LY) * 100.

Revenue (Room Revenue)
Total room revenue generated from the sale or rental of rooms.

Revenue Per Available Room (RevPAR)
Room revenue divided by rooms available.

Sample
The number of hotels and rooms from which data is received.

Sub-Market
A geographic sub-area within a Market. Sub-markets are defined by STR and STR Global.

Supply (Rooms Available)
The number of rooms times the number of days in the period.

Twelve Month Moving Average
The value of any given month is computed by taking the value of that month and the values of the eleven preceding months, adding them together and dividing by

Year-to-date
Measures (Occ, ADR, RevPAR, Supply, Demand, Revenue) are calculated using the sum of the values from January 1 of the given year.
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